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GOVERNMENT OE INDIA 

MINISTRY OF INDUSTRY AND SUPPLY 

CORRIGENDA 

New Delhi , the 4th August 1948. 

Ho, 80-TOX.1/48. — In the Ministry of Industry and Supply Notification 
'to. 80-Tex. 1/48 dated the 2nd August 1948 published at pages 1191-1200 of 
he Gazette of India Extraordinary dated the 2nd August 1948, the following 
imendments shall be made: — 

(i) In olftuse 8 (g), for tho word “fininshing”, read "finishing”. 

(ii) In clause 5(2), for the figure "SO”, where it occurs for the second 

time, read the figure "32”. 

(in) In (a) of the proviso to clause 17(1), for the word "cont", read 
“count". 

(iv) In clause 23(1) (f), for the word "that", read “than". 

(v) In olause 27, for the -words, brackets and figures "Clause 22(2) (b)", 

read the words, brackets and figures ‘‘Clause 22(l)(b)”. 

(vi) In olause 27, for the word "and" where it occurs for the first 

time, read "end". 

(vii) In clause 29(3), for the word "Commiseionr" read “Commis- 

sioner”. 

M. P. PAI, Joint Secy. 
Bombay, the 4th August 1948 

No. 80-Tex. 1/48(1). — -In the Ministry of Industry and Supply Notification 
4o. 80-T x. l/48(iii) dated the 2nd August 1948, published at pages 1200 to 
202 of the Gazette of India Extraordinary dated the 2nd August 1948, the 
ollowing amendments shall be made : — 

* (1) In clause 8, for the word “bal ore", read "bale or”. 

(2) In the Explanation to clause 13, for the words "to person holding 
a license”, read “to a person holding a license”. 

No, 80-Tex. 1/48(11). — In the Ministry of Industry and Supply Notification 
4o 80-Tex. l/48(iv) dated the 2nd August 1948, published at page 1202 of 
he Gazette of India Extraordinary dated the 2nd August 1048, the following 
mendments shall be made : — 

(1) For the -word "olau o", read "clause”. 

(2) For the word “mo tb", read “month’’. 

(3) For the words “cloth yarn”, read "cloth and yam”. 

(4) For the word “and or” in the last line, read “or”. 

T. P. BARAT, Textile Commissioner, 

( 1211 ) 
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MINISTRY OF WORKS, MINES AND POWER 

NOTIFICATION 

No. 3367-W-IV/48. — The following order of requisition No. 61-E.O.VIi^. 
Req. of 1948, dated New Delhi, the 'list July 1948, is published for infornqr--' 
tion: — 

GOVERNMENT OF INDIA 

ESTATE OFFICE 

ORDER OF REQUISITION 
New Delhi, the 31st July 1948 

No. 61-E.O.VTI/Req, of 1948. — Whereas with a view to requisition the 
premises specified in the Schedule hereto appended for a public purpose, 
Rai Sahib G. T. Meshram, Estate Officer to the Government of India, issued 
a notice under sub-section (8) of section 3 of the Delhi Premises (Requisition 
and Eviction) Act, 1947 (XL1X of 1947) calling upon the landlord and -tj,e 
tenant or. the person in possession of tne said premises, to show cause within 
seven days why the said premises should not be requisitioned’; 

And whereas the said period of seven days has expired and the cuu-es 
shown by Seth Satnarayan as landlord of the said premises, have been con- 
sidered by me, and I am satisfied that it is necessary to requisition the said 
premises for a public purpose, viz., proper and efficient functioning of the 
Government of India ; 

Now, therefore, in exercise of the powers conferred by sub-section v 4) of 
section 3 of the said Act, I, B. M. Lai, Estate Officer to the Government 
of India do hereby requisition the said premises with immediate effect until 
further orders. 

Further in pursuance of the proviso to sub-section (4) of section 3 of. sRe 
said Act, I do hereby declare that it is not possible to provide any alternative ' 
accommodation to the landlord or tenant of the said premises who may be 
using the same for the residence of himself or his family. 

Schedule 

Satnarayan Building (3 storeyed) situated between Goenka Road and Dina 
Nath Road, Subzimandi, Delhi, with all fixtures, fittings and furniture, thereto 
and' all outhouses, motor garages, servants quarters compound and other appur- 
tenances attached thereto. 

B. M. LAL, Estate Officer 


1. Seth Satnarain, 

C/o M/s Parasram Harnand Rai, 

Katra Tambakoo, 

Khari Boali, Delhi. 

2 Seth Durga Parsad, 

C/o M/s Parasram Harnand Rai. 

Katra Tambakoo. 

Khari Boali. Delhi. 

3 Seth Hvvai Narayan 

C/o M/s Parnsram Harnand Rai, 

Kalra Tambakoo, 

Khari Beak, Delhi. 

4. To be affixed at. the premises. 

f>. To be' published in official Gazette. _ 

R. B. PAYMASTER, Dy. Secy. 
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CONSTITUENT ASSEMBLY OF INDIA 

NOTIFICATIONS 
New Delhi, the 2nd August 1948 

~-No. CA/43/Ser/48-I. — WHEREAS in view of the changes that have recently 
taken place in the constitutional and administrative position of a very iarge 
number of Indian States, difficulties have arisen in the carrying out of the Cons- 
tituent Assembly Rules in respect of the seats allotted to the Indian States in 
the Assembly: ' • . 

NOW, THEREFORE, in exercise of the power conferred by rule 66 of the 
said Rules and of all other powers enabling him in that behalf, the President of 
tire Assembly' hereby makes the following provisions for the purpose of removing 
the said difficulties: — 

I. For rules 5-A and 5-B of the said rules, the following rule shall be subs- 
tituted : — 

5-A, When a vacancy occurs by reason of death, resignation or otherwise 
m the office of a member of the Assembly representing an Indian State or more 
than one Indian State specified in column 1 of the Annexure to the Schedule to 
these rules the President shall notify the vacancy and make a request in 
' lt,rlg ° y le authority specified m the corresponding entry in column 3 of that 
Annexure to proceed to fill the vacancy as soon as may reasonably be practicable 
by election or by nomination, as the case may be, in the case of the States speci- 

P d ." *. 1 c, { said Annexure, and by election in the case of the States 

specified m part II of that Annexure : 

Provided that in the case of the States specified in Part I of the said An- 

* eat ' vas mled P r ^iomly by nomination, the vacancv may 
p^filled by election; • J 

- r- ' I lovided further that in making a request to fill a vacancv by election under 
this rule the President may also request, that the election be completed within 
sbch time as may be specified by him.” 

substituted C ~ USe ^ ° f fUle 51 ° f the ^ id 1UleS ’ the foIlowinp clause shall be 

■ (b) ‘Returned candidate’ meins a candidate whose name has been publish- 
ed m the appropriate Official Gazette as a duly elected member of the Assembly 
and includes a candidate whose name has been reported to the President in the 

reZsIEf Pa!a r g T h 5 ^ Sch « dn ' e to thes « a * a duly chosen 

representative of any Indian State or States specified in eolumn 1 of 
Annexure To that Schedule.’* i ot the 

In the Schedule to the said rules: — 

tuted'— ** paragrapils 3 ’ 4 ’ 5 and 6 - tlle following paragraphs shall be substl- 

“ 3 - (l) Wh®? the representation allotted -to the States individual 

gr ,°v iPe t’t * r the AS n mb ! :y ) : ° r the gt '° upin 8' of the Stat es for the purpose of such 
n p, escalation is altered by an order made under para°Tapl- •> or hv an i 

meat of the Annexure to this Schedule, the President may ‘ by order-! ~ 

« wtate X XT** ’ SM ° " S ““” s t0 

(b) declare the seat or seats of any member or members of +h a a ,, 
representing any State or States affected by an order under nfJ h A l Semb ^ 
of ft. Anoexure to this Schedule, « ft. Ms 4 be,”tot T ,7S 

oi^«r i ,T ) iA: 1 , st8te »?““ •» «*; 

^ 
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the order bo deemed to be a duly ehoRen representative of such State or 
Mates. 

it!) A member whose neat is declared vacant by un order made under 
(b) of subparagraph (1) shall, if it is so specified in the order, continue to hold 
office as member of the Assembly until his successor has been duly elected and 
has taken his seat in the Assembly, 

4. (1) Nit less than fifty per cent of the total representatives of the States 
specified in column 1 of Part 1 of the Annexure to this Schedule in the Assembly 
shall hr. elected by the elected members nf the legislatures of the States con- 
cerned. or where such legislatures do not exist, by the members of electoral 
colleges constituted in accordance with the provisions made in this behalf by 
the authorities specified in the corresponding entries in column 8 of that Part. 

('■*) All vacancies in the seats in the Assembly allotted to the States speci- 
fied in column 1 of Part II of the Annexure to this Schedule shall be filled bj 
election and the representatives of such States to be chosen to fill such seats 
shall be elected by the elected members of the legislatures of the States con- 
cerned, or where such legislatures do not exist, by the members of electoral 
colleges constituted in accordance with the provisions mado in fhis behalf by 
the authorities specified in the corresponding entries in column 8 of that Part. 

5. On ihs completion of the election or nomination, as the case may be, of 
the representative or representatives of any State or States specified in column 
1 of the Annexure to this Schedule in the Constituent Assembly, the authority 
Mentioned in the corresponding entry in column 3 of that Annexure Bhall make 
• notification under bis signature and the seal of his office stating the name or 
Mime* of the person or persons so elected or nominated and cause it to be com- 
municated to the President of the Assembly". 

New Delhi, tfe# 8r<| Augvet 1048 

No. OA/43/Ser/48-II. — WHEREAS in view of the changes that have re- 
cently taken place in the constitutional and administrative position of a very 
large number of Indian States, difficulties have arisen in the carrying out of the 
Constituent Assembly Rule# in respect of the seats allotted to the Indian 
States in the Assembly; 

NOW, THEREFORE, in exercise of the power conferred by rule 66 of the 
said Rules and of all other powers enabling him in that behalf, the President of 
the Assembly hereby makes the following provision for the purpose of removing 
the said difficulties; — 

For the Annexure to the Schedule to the said Rules, the following Annexure 
shall be substituted : — 

ANNEXURE 
Part I 


Name of State or Staten 

i 

Number of seats 
allotted in the Con- 
stituent Assembly 

Authority for the purpose of 
tho ohoosing of representatives 
in tho Constituent Assembly 

i 

2 

3 

HYDERABAD 

16 

Ruler of Hyderabad. 

MYSORE .... 

7 

Ruler of Mysore. 

KASHMIR .... 

4 

Ruler of Kashmir, 

BARODA .... 

8 

Ruler of Baroda. 

travancore 

0 

Ruler of Travancore, 









Govornor of Madras. 


Governor of Bombay. 


HIMACHAL PRADESH 

Bank ah r 
Birmur 
Cbaniba . 

Mftndi 
Suk.-t 
BaghaJ 
Baghat 
Balann 
Bllltjji 
(21) Bija. 

Dftl'koti 

Pharm 

J abb ti l 

Keonthnl . 

Kumharaain 

Kunibar 

Ifuthar 

MahJog 

Manga) 

Sangri 

Xharomli 



Chief Commissioner of HimacliuJ 
Pradesh. 

s 
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] 

2 

3 

UNITED STATE OF KATHIAWAR 
(SAURA8HTRA). 

4 

Rajpi'ftmukh of the State. 

UNITED STATE OF MA.TSYA 

2 

K aj pramukh of the State . 

UNITED STATE OF RAJASTHAN 

4 

Rajpramukh of the State. 

UNITED STATE OF VTNDHYA 
PRADESH. 

4 

Rajpuumukh of the State. 

UNITED STATE OF GWATJOR- 
INDORE-MALWA (MADHYA 
BHARAT). 

7 

Rajprainukh of the State. 

PATIALA AND EAST PUNJAB 
v STATES UNION, 

3 

Rajpfrtniukh of the Union. 

DUTCH 

1 

Chief OommisMionor Of Cutch. 

JUNAGADH 

RESIDUAR Y STATES : 

J uinulraer . . ■ . ") 

Sandin' . . , , . 

Tehri-Gavhwal . . . . 

1 

Administrator of Junagadh, 

Bilaspur , , . . . 

1 


BIHAR STATES : 

1 

^ 1 

Kuril authority an may be ap- 
pointed by (ho Government of 

Soi'tiiki'lu . , . . . j 

Kharsavan .... 

E>ST PUNJAB STATES : 

»■ 

Lohnm . . , . . 

Putaudi . , , . , | 

Dujana ..... 

40 

India. 

GRAND TOTAL OF Parts I and II 

80 






Neir Dolhi, the 4th Auyuxt 1948 

No. OA/ 43 Ser /48-III. — WHEREAS the representation in the Constituent 
Assembly allotted to certain Indian States (individual or grouped) and the 
"grouping of certain Indian States for the purpose of such representation have 
been altered by an amendment of the Annexure to the Schedule to tde Consti- 
tuent. Assembly Rules by provision made in that behalf under rule Oft of the 
said Hides and published under notification No. CA/43/Ser/48-IT, dated 3rd 
August, 1348: 

NOW, THEREFORE, m exercise of the power conferred by paragraph 8 of 
the. Schedule to the said Rules as amended under notification No, CA/48/8er^ 
48-1, dated 2nd August, 1948, and of all other powers enabling him in that 
behalf, the President of the Assembly hereby makes the following order: — 

1. The members of the Constituent Assembly named in column 1 of the First 
Schedule annexed to this order representing the State or States specified in the 
-dorresponding entries in column 2 of that Schedule are hereby re-assigned to 
the State or States specified in the corresponding entries in oolumn 8 of that 
Schedule. 
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2. The neats of tho members of the Constituent Assembly named in column- 
1 of tlie Second Schedule annexed to this order who originally represented the 
State or States specified in the corresponding entries in column 2. of that 
Schedule and have been re-assigned to the State specified in the eorrespondtflg 
entries in column 3 of that Schedule are hereby declared vacant. 

FIRST SCHEDULE 


Nan\o of Member 

State or States originally 
represented 

State or State* t* 
which re assigned 

i 

2 

a 

t 

Shri N. Madhava Rau 1 

Rai Bahadur Lala Raj Kanwar 

Shri Sarangdhor Das ' 

Shri Y udhishtlr MiHlu a 

Eastern States Group I, of 
j which the Ruler of Baud 
[■ State was the convenor. 

Orissa States. 

Shri Kiahorimohan Tripathi 

Shri Ramprasad Potai J 

Eastern States Group IT, of 
which the Ruler of Baud 
State was the convener. 

Central Provinces and 
Berar States. 


Khan Bahadur F. Kothftwalad 
Shrl Vinayak Rao B. Vaidya 


Hhri B. N. Munavalli 


Shrl Gokulbhai Daulatram Bhatt. 


Gujarat States Grom), of 
which tho Ruler of llaj- 
pipla State was tho con- 
\ ener. 


Deooan and Madras Sta- 
tes Group, of which the 
Ruler of Miraj (Junior) 
State was the convener. 

Eastern Rajputdna Sta- 
tes Group, of which the 
Ruler of BUndi State 
w as the convener 


Bombay Statoa. 


Shri Balwuntrai Gopalji Mehta 
Shri Jai Sulth Lai Hathl 


Residuary States Group, 
of which the Ruler of 
Baghut State was tho 
convener. 


thiawar (Saurashtra). 


Shri V. 8. Sarwate "I 
Lt. Col. Brijraj Narain 
Shri Gopikrlslina Vijayavargiya 
Shri Ram Sahai 


Tndoru 

\ Gwaiioj 


United State of QiW 
1 i or - 1 adore - M al wa 
(Madhya Bharat). 


gardar Jaidev Sihgh 


Patiala and East 
Punjab State* Un-on, 


Sliri Bhawanji Arjmi Khiinji 


Western India States Oulub 
Group, of which the Ru- 
ler of Nawanagar State 
was the convener. 


Lt. Col. Kr. Dale! Singhji 


United Stats 
Rajasthan. 
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State or States originally State to which re 
N«n-e of Members represented assigned 


l 


2 


3 


Dr. Sir 8. V. Rfcmainurthi 
Shri Mauiky* Lai Varova 

ifaharaf Maudlin t a Singh 
Shri Balden Swamp 


U daipur 

l Eastern Rajputana Sta- V Uniter! State of Raj 
tea Group, of which the | asthan. 

Ruler of Bundi State | 
waa the convener, J 


Raja Lai Shiv Bahadur 1 

Singh Rao of Churhat > Rewa 

Sliri Lai Yadavendra Singh J 

Major Mahttraikuir ai' I’uahpendra \ 

Singhji | 

Ko Raja JayemUa Singh Ju Deo ^ | k Central Tndift States 
Pandit Chaturbhuj Pathak J Group of which the Ru- 
ler of Panna State was 

the convenor. 


United State of Vin- 
dhya Pradesh. 


Kunwar Shainshor .Tung 


Residuary States Group, 
of which the Ruler of 
Baghat State was the 
convener. 


SECOND SCHEDULE 


Lt. Col. Kr, Dalel Singhi Kotah 

Dr. Sir S. V. Rftinamnrthi \ 

Shri Manikyo Lai Verma j Udaipur 

Maharaj Mandhata Singh Eastern Rajputana Sta- 

Sliri Baldeo Swamp HftZ £‘ Ii I tes. Group, of wliioh the 

Ruler of Bundi Stato 
was the ( onvenor. 


l r United State of Raj- 
asthan. 


Raja Lai Shiv Bahadur 
Singh Rao of Churhat 
Shri Lai Yadvendra Singh 


1- Rewa 

J 


Major Waharajkiunar Piislipendra") 
Singhji y 

Rao Raja Jaycndra Singh Ju Deo I 

Pandit Chaturhhnj Pathak J 


Central Tndia States 
Croup, of which tho Ru- 
ler of ‘ Fauna State was 
the com ener. 


United Stale ofVin* 
dhya Pradesl’. 


Kanwar Shatcaher .Tung 


Residuary StatOH Group, 
of which tho Ruler of 
Baghat. State was the 
convenor. 


By order, 

s. X. MUKK1UEE, Joint Secy. 



1220 "THE GAZETTE OF INDIA EXTRAORDINARY, AUGUST 6, 1948 


INDUSTRIAL FIN AN OS CORPORATION OP INDIA 

[INCORPORATED UNDER THE INDUSTRIAL FINANCE .CORPORATION 

ACT 1948 (XV OF 1948)] 

GENERAL REGULATIONS 

* 


INDUSTRIAL FINANCE CORPORATION OF INDIA 


Regulations 

In pursuance of the Industrial Finance Corporation Act, 1948, the Board 
of the Corporation, after consultation with the Reserve Bank of India and with 
the previous sanction of the Central Government has made the following 
regulations: — „ 

CHAPTER I 

Introductory 

1, Definitions. In these regulations, unless there is anything repugnant in 
the subject or context: — 

(a) “the Act” means (he Industrial Finance Corporation Act, 1948; 

(h) other terms have (he meaning assigned to them in the Act. 

CHAPTER 1J 
Share* oj the Corporation 

2. Shares movable property.— The shares of the Corporation shall be mov- 
able property. 

9. Membership of the Corporation — (i) Membership of the Corporation shall 
be limited to the Central Government, the Reserve Bank, Scheduled Banks, 
Insurance Companies, investment trusts and other like financial institutions 
and Co-operative banks, 

(ii) The decision of the Board on any question whether any company, cor- 
poration or association is an investment truRt or other like financial institution 
within the meaning of sub-section (9) of section 4 of the. Act shall be final. 

4. Conditions of first allotment of shares.— (j) Subject tc the provisions of 
the Act and these Regulations the shares of the Corporation shall be under the 
control of the Directors. 

(ii) The first allotment of shares shall he made in accordance with the pro- 
vision of section 4 of the Act to applicants who are qualified to he registered 
as shareholders of the Corporation. 

(iii) 1’fie Board mo.v make allotments to the applicants for shares either in 
full, or in part depending on the number of applicants from the class of shaio- 
ho kid's concerned. In so far as it is practicable, the Board shall make full 
allotment in respect of applications for small numbers of shares so that, there 
may be as ninny shareholders of that class ns possible. 

(iv) The decision of the Hoard us to whether in a. particular application for 
shares of the Corporation there shall he full, partial or no allotment shall he 
final. 

(v) For the purpose of making the first allotment, there shall be. a committee 
of the Board Consisting of the Chairman, the Managing Director and one 
Director who shall he appointed in this behalf by the Chairman. The Com- 
mittee so constituted shall exercise all the powers of the Board in making the 
allotment of the shares. 
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fi. Share Reg later, — ,(i) The Corporation shall maintain at its head office a 
register of shareholders qualified by the Act to be registered therein and shall; 
enter therein the following particulars: 

(a) the name and address at which each shareholder has Ins principal place 
of business, 

(b) under which of the categories of sub-section (2) and (3) of section 4 of the 
Act the shareholder is qualified to be so registered. 

(c) the date on which each person is so entered ns a shareholder, the manner- 
in which be acquired his share or shares aud except- in the case of first allot- 
ment, the name of the previous holder, 

(d) the date on which any person ceases to be a shareholder, and the name of 
the person to whom and the ledger to which the share or shares are transferred. 

(ii) In the share register, a separate ledger shall he maintained in respect of 
each of the categories of shareholders referred to in section 4 of the Act namely 
the Central Government, the Reserve Bank, the Scheduled Banks, Insurance 
Companies, investment trusts and other like financial institutions and co- 
operative banks. 

6. No joint holding of shares. — The corporation shall not recognise the joint 
holding of shares. 

7. Inspection of share Register. — (i) The share register proscribed by regula- 
tion 5 except when closed under the provisions of these regulations shall be open 
to the inspection of any shareholder gratis at the head ofiioe of the Corporation 
during business hours subject to such reasonable restrictions ns tho Corporation 
may impose, but so that- not lees than two hours in each day may ho allowed for 
inspection, 

(ii) A shareholder shall not have the right himself to make a oopv of any 
entry in any such register, hut may, except when the register is closed require 
a copy of any such register or of any part thereof on pre-payment therefor at 
the rate of 8 annas for every hundred words or fractional part thereof required 
to be copied, 

8. Closure of Share Register. — The Board may, by giving notice by adver- 
tisement, close the share register for such periods (not exceeding six weeks at 
any one time) as shall in its opinion be necessary. 

0. Share Certificate. — (i) Every share certificate shall be issued under the 
common sea) of the Corporation. 

(ii) Every share certificate slurll specify the number and denoting numbers 
of the share or shares in respect of which it is issued. 

10. Every shareholder entitled to one free share certificate. — (i) The Central 

Government and the Reserve Bank shall each he entitled, free of charge, to one 
certificate for all the shares registered iu their mime. 

(ii) Every shareholder other than the Central Government arid the Reserve 
Bank shall be entitled, free of charge, to one certificate for each ft shares re- 
gistered in his name. If any shareholder shall require more than one certificate 
for cac-h 5 shares held by him he shall pay for each additional certificate the 
sum of Re. 1 , Shareholders holding less than 5 shares shall he entitled, free 
of charge, to ore share certificate and if they require more than one i erlifiente 
shall pay for each additional certificate the sum of Re. 1. 

11. Renewal ol share certificate.— (i) If any share certificate is worn out or 
defaced or tendered for sub-division then upon production thereof to the head 
office of the Corporation it may order the same to he cancelled and issue a new 
certificate or certificates in lieu thereof and if any share certificate Is alleged 
to be lost or destroyed then upon production or such evidence of the loss or 
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destruction thereof h h the Board iimv consider satisfactory and upon such 
indemnity with or without security as the Board may require a new certificate in 
lieu thereof shall be given to the party entitled to such lost or destroyed certificate 
and in case of loss or destruction the person availing himself of the provisions of 
“this regulation shall also pay to the Corporation all expenses incident to the 
investigation of evidence of lose or destruction and the preparation of the re- 
quisite f oi ill of indemnity as aforesaid. 

(ii) For every certificate issued under this regulation there shall be paid to 
the Corporation a, sum of Re. 1/-. 

13. Transfer of ■hares. — (i) Subject to the restrictions contained in the Act 
and in these regulations, shares shall be transferable, but every transfer must be 
in writing in the following form and executed by persons duly authorised to do 
so on behalf of the shareholder concerned. 

We A.B, (name and address) in consideration of the sum of rupees — — — 
paid to us by 0, D. (name and address) (hereinafter called “the transferee* 1 ) 

do hereby transfer to the transferee the share (or shares) numbered . — — — - 

in the Industrial Finance Corporation of India to hold unto the transferee and 
their assigns, subject to the several conditions on whioh we hold the same at 
tbo time of the execution hereof and wo, the transferee, do hereby agree to 
tako the said share (or shares) subject to the conditions aforesaid and wo the 
transferee request that we be registered in respect of the said share (or shares) 
m the registers of the Corporation, 

As witness our hands day of — 

Transferor - . 

(address) 


Transferee — - — 

(address) 

(ii) The instrument of transfer of any share shall be submitted to the Board 
•of the Corporation and shall be signed by the transferor and the transferee and 
the transferor shall be deemed to remain the holder of such share until the 
name of the transferee is entered in the register. Each signature to such 
transfer shall be duly attested by the signature of one credible witness who 
shall add his address and occupation. 

It). Power to refuse recognition of transfer. — (j) The Board may decline to 
recognise any instrument of transfer unless, 

(n) n sum not exceeding rupees ten is paid io the Corporation in 'espeet 
thereof which sum shall not in any event be refunded; 

(b) the instrument of transfer is accompanied by the certificate of tho 
shares to which it relates and such other evidence as the Corpora- 
tion may reasonably require to show the, right of the transferor to 
make the transfer. 

(ii) Upon receipt by the Board of an instrument of transfer with a, lequest 
to register the transferee, the Board shall make sueli enquiries as may he 
considered necessary to satisfy itself that the proposed transferee is qualified 
under the Act and these regulations to be registered as o shareholder. 

14. Corporation's Hen on shares. — The Corporation shall have a first and 
paramount lien upon all shares registered in the name of each shareholder and 
upon the proceeds of sale thereof for his debts, liabilities and engagements 
solely or jointly with any other person, to or with the Corporation whether tfie 
period for the payment, fulfilment or discharge thereof shall have actually 
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(ii) Except with the consent of the Chairman, no business shall be trans- 
acted or discussed at any special general meeting except the business lor which 
the meeting has been specifically convened. 

20. Quorum at General Meetings,.- — No business shall be transacted at cry 
meeting of the shareholders, whether the annual general meeting or other 
general meeting, unless a quorum of 10 shareholders entitled to vote at such 
meeting in person or by proxy or by duly authorised representative is present 
at tire commencement of such business, and if within fifteen minutes from the 
time appointed for the meeting a quorum is not present, the meeting, if it 
is not an annual general meeting, may be dissolved by the Chairman; in any 
other case or if the meeting is not so dissolved it shall stand adjourned to 
the same day in the following week at the same time and place, and if at 
' such adjourned meeting a quorum is not present, the shareholders who are 
present shall form a quorum provided that no annual general meeting may 
be adjourned to a later date than two months after the 30th June and if 
adjournment would have this effect, the annual general meeting shall not be ad- 
journed but the business of the meeting shall be commenced one hour from the 
time appointed for the meeting and those shareholders who are present in 
person or by proxy or by duly authorised representative shall form a quorum. 

21. Chairman at General Meetings. — (i) The Chairman of the Board or in 
his absence a Director (other than the Managing Director) authorised by the 
Chairman in writing in this behalf shall be the Chairman at all general meet- 
ings and in default of such authorisation, the meeting may elect any other 
Director to be the Chairman of the meeting. 

(ii) The Chairman shall regulate the procedure at all general meetings and 
in particular shall have full power to decide the order in which shareholders 
can address the meeting, to fix a time limit for speeches, to apply the closure 
when in his opinion any matter has been sufficiently discussed and to adjourn 
the meeting. 

22. Voting at General Meetings. — (i) A declaration by the Chairman of a 
general meeting that a resolution has been carried or rejected thereat upon a 
show of hands by those shareholders who are entitled to vote shall be conclu- 
sive and an entry to that effect in th e book of proceedings of the Corporation shall 
be. sufficient evidence of that fact, without proof of the number or proportion 
of the votes recorded in. favour of or against such resolution, unless 
immediately on such declaration a poll be demanded in writing by five persons 
present and entitled to vote at such meeting. 

(iil If a poll be demanded, it shall be taken either at once or at such time 
and place and either by open voting or by ballot as the Chairman may direct 
and the result of the poll shall be deemed to be the resolution of the meeting 
at- which the poll was demanded. At such poll a vote shall be given by a 
■shareholder entitled to vote either personally or by proxy or by duly authorised 
i epvesentative and the shareho’ders shall exercise the voting rights referred to 
in clause (i) of Regulation 24. 

(iii) The dec sion of the Chairman of the meeting as to the qualification of 
any' person to vhte, and ubo In the case of a poll, as to the number of votes 
s,ny person is competent to exercise shall be final. 

23. Minutes of General Meetings.— (i) The Corporation shall cause minutes 
of all proceedings of general meetings to be entered in books kept for that 
purpose. 

(ii) Any such minute, if purporting to be signed by the. Chairman of the 
meeting at which the orocecd trigs were had, or by the Chairman of the next 
succeeding meeting, shall be evidence of the proceedings.- 
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(ii) Except with the consent o£ the Chairman, no business shall be trans- 
acted or discussed at any special general meeting except the business for which 
the meeting has been specifically convened. 

20. Quorum at General Meetings.. — No business shall be transacted at any 
meeting of the shareholders, whether the annual general meeting or other 
general meeting, unless a quorum of 10 shareholders entitled to vote at such 
meeting in person or by proxy or by duly authorised representative is present 
at tile commencement of such business, and if within fifteen minutes from the 
time appointed for the meeting a quorum is not present, the meeting, if it 
is not. an annual general meeting, may be dissolved by the Chairman; in any 
other ease or if the meeting is not so dissolved it shall stand adjourned to 
the same day in the following week at the same time and place, and it at 
such adjourned meeting a quorum is not present, the shareholders who are 
pre-enl shall form a quorum provided that no annual general meeting may 
be adjourned to a later date than two months after the 110th June and if 
adjournment would have this effect, the annual general meeting shall not he ad- 
journed but the business of the meeting shall he commenced one hour from the 
time appointed for the meeting and those shareholders who are present in 
person or by proxy or by duly authorised representative shall form a quorum. 


21, Chairman at General Meetings. — (i) The Chairman of the Hoard or in 
his absence a Director (other than the Managing Director) authorised hr the 
Chairman in writing in this behalf shall lie the Chairman at all general meet- 
ings and in default of such authorisation, the meeting may elect any other 
Director to be the Chairman of the meeting. 

(ii) The Chairman shall regulate the procedure at all general meetings and 
3n particular shall have full power to decide the order in which shareholders 
can address the meeting, to fix a time limit, for speeches, to apply the closure 
when in his opinion any matter has been sufficiently discussed and to adjourn 
the meeting. 


22. Voting at General Meetings.— (i) A declaration by the Chairman of a 
general meeting that a resolution has been carried or rejected thereat upon a 
slow of bands by those shareholders who are entitled to vote shall be conclu- 
sive and an entry' to that effect in the book of proceedings of the Corporation shall 
he sufficient evidence of that fact, without proof of the number or proportion 
of the votes recorded in favour of or against such resolution, unless 
immediately on such declaration a poll be demanded in writing by five persons 
present and entitled to vote at such meeting. 

(iil If a poll he demanded, it shall be taken either at once or at such time 
and place and either bv open voting or by ballot as the Chairman may direct 
and the result of the poll shall he deemed to he the resolution of the meeting 
a t vvDii-.h the poll was demanded. At such poll a vote shall be given hy a 
shareholder entitled to vote either personally or by proxy or by dul> authorised 
dati-.e and the slnTLla.'derj shall exercise the voting rights referred to 
of Roculat : ou 24. 


i epr 

in clause (i) , - 

Tlif* Jer'simi of the Clmii inau r,| the meeting es to l.lie qualification <d 

_ , i p ii n,., ,,i,.viiw.ii . >r ' ' t ' >M 


an 


mini 


niinuti.s 
for t, I nit 


r i o -md il-M n |.lie ease of a poll as to Ihe 
an v person to \Me, .mu ,u " 1 1,1 L 1 

any person is competent to c-ereisc shall he final. 

23. Minutes of General Meetings.— (i) The Corporation shall mu*, 
of all proceedings of e-nerd meetings to he. entered in hooks kept 

purpose . 

(ii) Any fluch minute, if +.0 hr PitfiiM bv jho _ riminnm of loo 

meei.hw at which the moe-dlngs were had, or hy the Chairman ol the next 
succeeding meeting, shall he evidence of the proceedings. 
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(iii) Until the contrary is proved, every general meeting r in respect of the 
■proceedings whereof minutes have been so made shall be deemed to have been 
•duly called and held, and all proceedings had thereat to have been duly had. 

CHAPTER IV 
Voting 

24. Shareholders entitled to vote and their voting rights.— (i) Each share- 
holder who has been registered as a shareholder for a period of not less than 
six months prior to the date of a General Meeting shall at such 
Meeting, have one vote for each share held by him for the. whole of such 
period. 

(ii) Every shareholder entitled to vote as aforesaid who (being an individual) 
is present in oerson or by proxy or (being the Central Government or a com- 
pany) is present by proxy or by a duly authorised representative shall have one 
vote on a show of hands and in ease of a poll shall have one vote for each share 
held by him for the whole period of six months prior to the date of such meeting. 

25. Voting by Government. — (j) The Central Government r iav, by an order 
in writing, authorise any of its officers to act as its representative at any meeting 
of the Corporation and the officer so authorised shall be entitled to exercise the 

• same powers on behalf of the Central Government as if he were tn individual 
shareholder of the Corporation. The officer so authorised shall not be deemed 
to be a proxy. 

(ii) A copy of any order made under clause (i) hereof shall be deposited at 
the Head Office of the Corporation before the time fixed for the meeting. 

(iii) An order made under clause (i) hereof may subsequently be revoked by 
the Central Government by depositing a notice of revocation at the Head Office 
of the Corporation before the time fixed for the meeting, and the due revocation .. 
of an order shall in no way prohibit the issue of another order by the Central 
Government and the deposit of a copy thereof at the Head Office of the Corpora- 
tion within the time limited by clause (ii) hereof. 

26. Voting by duly authorised representative precludes voting by proxy. — 

No shareholder, being a corporation, shall vote by proxy so long as a reso- 
lution of its directors under ths next succeeding regulation authorising any of 
its officials or any other person to act as its duly authorised representative at 
any general meeting, shall be in force. 

27. Voting by duly authorised representative — (i) A company may, by re- 
solution of its Directors authorise any of its officials or any other person to act 
as its representative at any meeting of the Corporation and the person so autho- 
rised shall be entitled to exercise the same powers, on behalf of the company 
which he represents, as if he were an individual shareholder of the Corporation. 
The authorisation go giver, may be in favour of two representatives in the alter- 
native. A person acting in terms of an authorisation given under this clause 
shall not be deemtcl to be a proxy. For the purposes of this regulation a com- 
pany shall mean a public limited company and shall include the Reserve Bank, 
a scheduled bank and a co-operative bank. A representative appointed under 
this regulation is in these regulations referred to as a “duly authorised 
representative.’’ 

(ii) No perfon may attend or vote at any meeting of the Corporation as a duly 
authorised representative unless a copy of the resolution appointing him as a 
dulv authorised rerresentative certified to be a true copy by the Chairman of 
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the meeting fit which it was passed shall have been deposited at the Head Office 
of the (Corporation not Jess than 4 clear days before the dale fixed for the meet- 
ing. An appointment of a duly authorised representative shall, after the deposit 
of a certified copy of the resolution as aforesaid, be irrevocable for the meeting 
for which it is made and shall revoke any proxy previously deposited for such 
same shareholder. 

(iii) No person may be appointed a duly authorised representative or a proxy 
who is an officer or an employee of the Corporation. 

28. Proxies. — (i) No instrument of proxy shall be valid unless in the case 
of a Corporation or a Co-operative Bank it is executed under its common seal 
or signed by its attorney duly authorised in writing. 

(ii) No proxy shall be valid unless it is made out specifically for the purpose 
of voting at the meeting at which it is to be used. 

(iii) No proxy, shall be valid unless it is duly stamped and imleBS it, together 
with the power of attorney or other authority (if any) under which it is signed, 
or a notarially certified copy of that power or authority is deposited at the 
head-office of the Corporation not less' than 4 clear days before ihe date fixed 
for the meeting. 

(iv) No instrument of proxy shall be valid unless it is in the following form 
and dated 

< Industrial Finance Corporation of India. 

We of being a shareholder of the 

Industrial Finance Corporation of India holding sharoB Nos 

hereby appoint of (or failing 

him ,...of ) as our pr-oxy to vote for us and on 

our behalf at a meeting of the shareholders of the Corporation to be held al 

on the day of and at 

any adjournment thereof, 

Dated this day of 

(v) An instrument of proxy deposited in terms of this regulation shall be 
irrevocable after the last day for the deposit of proxies unless on or before 
such day there shall have been deposited at the. head office of the Corporation 
a notioe in writing under the hand or common seal of the grantor specifically 
stating i — 


(a) the name of the person in whose favour the instrument was granted' 
and ' 


(b) that such instrument is revoked, or unless the same shall be invalid 
under clause (vi) hereof. In the oase of an instrument ol 
proxy granted in favour of two grantees in the alternative, it 

shall not be neoessury to mention in a notioe of revocation ’ the 
name of the second or alternative grantee provided that the notioe 
is otherwise sufficient to identify beyond doubt the instrument of 
proxy which it is intended to revoke. 


(vi) If two or more instruments of proxy in respect of the same shares shall 
be deposited and if on or before the last day for deposit of proxies all but one 
of such instruments of proxy shall not have been duly revoked in accordance 
wfl the procedure prescribed in clause (v) hereof all such instruments of proxy 
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(vii) The duo revocation of un instrument of proxy shall in uo way prohibit 
the deposit of another valid instrument oi proxy within the time limited by 
clause (hi) hereof. 


(viii) Notwithstanding anything to the contrary in these regulations, the 
grantor of an instrument of proxy which has become irrevocable under this 
regulation shall not bo entitled io vote in person at the meeting or election 
to which such instrument relates. 


‘29. Election disputes. — (i ) If auy doubt or dispute shall ariso as to the 
qualification or disqualification of a porson doomed or declared to be eleoted or 
otherwise as to the validity of the election of a Director any person interested 
being a candidate or shareholder entitled to vuto at such election may within 7 
days of the date of the declaration of the result of such election give intima- 
tion in writing thereof to the Chairman of the Board of the Corporation and 
shall in so doing givo full particulars of the grounds upon which he doubts or 
disputes the validity of such election. The Chairman shall forthwith refor such 
doubt or dispute lor the decision of a committee consisting of himself, the 
Managing .Director nud one Director elected pursuant to any of clauses (c), (d) 
and ( e ) of section 10 of the Act, such elected Director being appointed by the 
Chairman in this behalf. 


•t u' 1 ! 1 UC ll c ' 0), ; m,tke 14,1 all such enquiry m it deems necessary and, 

,rT , 16 01001,1011 was a valid election, it shall confirm the declared 
result of the election or, if it finds that the election was not a valid election 
it shall make such order and give such directions including the holding of a 
fiesh election us shall m the firciimstaucen nppoar just lu the Cummitfoe. 

i»tS jzsfrcs r h m rmum ° ! a,cK 


CUAi’TClt V 
Elccl inn of Directors 

r,m!n| D | l Mr t f 1 1,y l0i ° f DlreCtorB to retire. -Tim determination bv lot 
preset ibed by the ftrsl proviso to sub-section (2) of section 11 of the Act shall 

llieT^lrv ofT ff ‘ lk T\ ,,> he bM Uot hder tbm ,hrea before 

:he «*“ m «- «.H Ml be 


is UlITu 01 of ©lection. When* at any general meeting nu election 

be included hi r * 7]!,nib< ' ( ' " f vucnucif '» « n(1 of scats to bo filled shall 

lie included m the notice convening the meeting. 

32. List of each class of shareholders — (i; TV llm purpose of nu dec-lion of 

Directors under any of clauses (e), (d) and (c) of section 10 of the Act, n 

separate list of shareholders of each class sludlhe- prepared at least four weeks 
before the date of the meeting at a liich tlmSTnctioi, is to be held and the 
b ureholders of each class shall vote, in the election of Directors representing 
their class only. 1 6 


(ii) Each such list shall lie available for purchase at a price of 8 annas for 
each copy on application at the head office of the Corporation. 

1)3. Nomination of candidates for Directorship,— ( ; > candidate for oi<= u - 
t ion ns a Director of the Board shall he validly nominated mvess,— 

(a) ho is, on the lost date for receipt of nominations, not disqualified to 

ho a Director under section 12 of the Act; 

(b) he is nominal-, d by a shareholder of I lie rluas of shareholders in 

rotspee! of which the election is to be held; 



1228 THE GAZETTE OE INDIA EXTRAORDINARY, AUGUST 6, 1040, 


(cj the nomination ig in writing signed by a duly constituted attorney of 
the shareholder, provided that a nomination may be made b.) a 
resolution of the Directors of the shareholding institution and 
where it is so mndo a copy of the resolution certified to be a true 
copy by the Chairman ol the meeting at which it was passed shall 
be despatched to the head office ol tho Corporation and such copy 
shall be deemed to be a nomination. 

(iij No nomination shall be valid unless it is received in the hand office of 
tho Corporation not less than 14 clear days before the date fixed for the election. 

84. Publication of list of candidates for Directorship. — On the first working 
day following the last date fixed for tho receipt of nomination papers, the 
Managing Director shall take the same into consideration. He shall after such 
enquiry, if any, as he thinks necessary, accept or reject the nomination of each 
candidate. Tho decision of the Managing Director that a nomination is valid 
or invalid shall subject to the result of any reference under regulation 29 bo 
final. If tho number of valid nominations is equal to or less than the vacancies 
to be filled the candidates validly nominated shall be deemed to bo elected 
at tho meeting convened for the purpose and I, heir names and addresses shall 
bu published as so ejected. If the number of valid nominations exceeds the 
number of vacancies the Managing Director shall cause to bo published the 
names and addresses of candidates validly nominated in the Gazette of India 
and at loast three newspapers in India. 

CHAPTER VI 

Meetings of the Board and the Executive Committee 

U5. Meetings of the Board. ~,(i) A me cling of flic Hoard shall be held at 
least once u quarter in each year and shall be convened by the iShinaging 
Director. ° 

(ii) Ally three Directors may require the Managing Director to convene a 
meeting ol the Board at any time and the Managing Director shall, on receipt 
of tho requisition, convene a meeting of the Board giving sufficient notice, pro- 
vided that the date of the meeting so convened shall not be later than 15 days 
from the date of the receipt of the requisition. 

(ifi) Meetings of the Board shall ordinarily be held in Delhi provided that a 
meeting may be held at such other place where thoro is ail office of the Corpo- 
ration if the Board so think lit. 

(ivj Oi din fir ily not less than one clear month s notice shall be given of each 
meeting of the Board and such notice shall be sent fo every Director to his 
registered address, Should it be found necessary to convene an emergency 
meeting, sufficient notice shall bo given to ovory Director who is at the time 
m India to enable him to attend. 

(v) No business other than that for which the meeting was convened shall 
be discussed at a meeting of the Board, except with the consent of the Chair- 
man and a majority of the Directors present miloss one clear week’s notice has 
been given of the same in writing to tho Chairman. 

(vi) A copy of the proceedings oi each Board meeting shall be circulated 
us soon a s possible thereafter for the information of the Directors and shall be 
signed by the Chairman at that or the next succeeding meeting, 

86. Meetings of the Executive Committee,— (i) The Executive Commitlce 
shell ordinarily meet at least once a month at, the Head Office of the Corporation 
to attend to the current business of the. Corporation. Sufficient notice shall be 
given to the Directors of the Committee to enable them to attend the meeting. 
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(iij The provisions of the Ant and save as otlicnvise provided in these regu- 
lations, these regulations shall apply to the meetings of the Executive Com- 
mittee as if they were meetings of the Board. 

87. Disclosure of interest of a Director in any industrial concern. — Every 
Director who is directly or indirectly ctuirei ned nr interested in any contract, 
ham or arrangement entered into hy or on behalf of the Corporation with airy 
■industrial concern shall disclose the nature of his interest in the concern to the 
Board or Executive Committee as the case may be and shall not be 
present at nny meeting of tli 0 Board or Executive Committee 
when any such contract, ham or arrangement is discussed un- 
less his presence is required by (he oilier Directors for th e purpose of eliciting 
information. Where unv Dived nr is so required t o he present, In.- shall not 
vote ou any such contract, loan or arrangement and, if he does so, ins vote 
shall bo invalid and shall not be counted. 

118, Fees for Directors’ Meetings. — (i) Each Director (other than the Manag- 
ing Director and other than a salaried officer of Government) shall receive n fee 
of Bs. 100 for each meeting of the Board and a fee of Its, 50 for each meeting 
of the Executive Committee attended by him. 

(ii) In addition, each such Director shall he reimbursed his travelling 
expenses, if any, on such scale as may be prescribed hy the Board from time 
to time. 

39. Resignation by a Director.— -A Director nominated or appointed by the 
Central Government or n Director nominated by (he Central Board of the 
Reserve Bank of India may resign his office to the Central Government, and 
a Director who is elected pursuant to any of Ruh-elauses (e), ^(d) and (o) of sec- 
tion 10 of the Act may resign his office to the Board and on the acceptance of 
the resignation the office shall become vacant. 

40. Appointment of Ad A c Committees. — (i) The Board may appoint ad hoe 
committees for technical and ot.hor advice so as to assist the Corporation m the 
efficient discharge of its functions. 

(ii) The Managing Director shall he Chairman of each ad hoc Committee 
appointed hy thei Board. If the Managing Director i R for nny reason unable to 
attend u meeting of an ad hoe Committee n person outhorised by him in this 
behalf in writing shall preside n( (hat meeting and in default, of such authorisa- 
tion the Committee may elect a Chairman to preside, at that meeting. 

(iii) A person who is a member of nn ad hoc Committee who is directly or 
indirectly interested in nny contract, loan or arrangement which comes before 
such ad hoc Committee shall disclose the nature of his interest to the Hoard and 
to such ad hoc Committee nnd shall not be present n( nny meeting of the ad hoc 
Committee when such contract, ’oan or arrangement is discussed, unless his 
presence is required by the other members of (he Committee for the purpose of 
elioiting information. Where any member is so required to be present, he slinll 
not vote on any such contract, loan or arrangement and. if he does so, bis vote 
shall bp invalid and shall not he counted. 

(iv) Each member of an ad hoc Committee shnll before entering upon his 
duties bo required 1° sign a, declaration nf fidelity and secrecy to the effect set 
out in the form set out. in the Schedule to (he Act 
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CHAPTER VII 
General 

41. Board to inform Central Government regarding disqualifications. —The 
Bontil shall forthwith inform the Central Government if it comes to the notice 
uf the Bn nrd that any Director has become subject to any disqualification under 
the Act. 

42. Acts of Directors valid notwithstanding subsequent discovery of dis- 
qualifications. — All nets done at urn meeting of tho Board or the Executive 
Commit fee or an rnl her. Committee or by any person acting as Director of the 
Board or member of the Executive Committee or of im ad hoc Committee shall, 
notwithstanding that if shall afterwards be discovered that there was scone 
defect in the appointment of such persons oy that they or any of them were 
disqualified, he as valid as if every such person had been duly appointed and duly 
qualified. 

4a. Delegation to the Managing Director. — The Managing lVreotor or in his 
absence an officer of the Corporation duly nominated by him in this behalf shall 
have full power to transact nil tho usual business of the Corporal inn which may 
be Irimsactcd by the Executive Coinmiltee; if in the opinion of such officer action 
cannot be deferred until the next Executive Committee meeting, provided thnl 
such action shall he reported to the next such meeting. 

44. Manner and form in which contracts binding on the Corporation may be 
executed. ( i ) Contracts on behalf of the. Corporation may be made as follows: 

(a) Any con tract which, if made between private persons, would be by 
law required to be in writing signed by the parties to he charged therewith, may 
ho made c/n behalf of the Corporation in writing signed bv any person acting 
under its authority* express or implied, and nmv in the same, manner bo varied 
or discharged. 

fb) Anv contract, which, if made between private persons, would by law be 
valid although made by parol only and not reduced to writing may bo made by 
parol on hehnlf of thp Corporation bv any person acting under its authority, 
express or implied, and may in the same manner be varied or discharged. 

4fi. Accounts receipts and documents of the Corporation by whom to be 
signed.- .The Managing Director, and such other officers of the Corporation hf 
the Board may authorise in this behalf by notification in the Gazette of India 
arc hereby severally empowered for and on behalf of the Corporation to endorse 
and transfer promissory notes stock receipts, stock debentures, shares. seeuritioF 
and documents of tillc to goodR standing in the name of or held by the Corpora- 
tion, and to draw, accept and endorse bills of exchange and other instruments 
in the current and authorised business of the Corporation and to sign all othei 
accounts, receipts, and documents connected with R neh business. 

46. Plaints, etc., by whom to be signed.- Plaints, written statements, nffi- 
dnvds and all other documents connected with legal proceedings may be signer 
and verified on behalf of the Corporation bv anv officer empowered by or mulei 
regulation 45 to sign documents for mid on behalf of the Corporation. 

47. Common seal of the Corporation.— (i) The common Real of the Corpora- 
fion shall not be affixed to any instrument- except, pursuant to r. resolut'on rr 
the Board and except in the presence of at lenst two Directors (including thi 
Managing Director), who shall si"n their names to the instrument in token o 
their presence, and such signing shall be independent of the signing of am 
person who may sign the instrument as a witness. Unless so signed as afore 
said such instrument shall be of no validity, 
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(ii) The common sett) of the Corporation shall be affixed to the share certi- 
ti cates issued by the Corporation and may bo used for suoli other purposes as 
may he approved by the Hoard. 

48. Service of notice to shareholders. — (i) UnlesB otherwise provided in the 

Corporations' regulations a notice may ha given by tho Corporation to a share- 
holder by sending it by post to his registered address. 

(ii) Any notice required to he given by the Corporation to the shareholders 
or any of th ern and not expressly provided foj- by the Corporation’s regulations 
shall he sufficiently gi\en if given by advertisement in at least three newspapers 
circulating in India. 

(iii) Any notice if served bv post shall he deemed to have been served on 
the third day following that on which it was posted and in proving such service 
it shall be suffieiont to prove that the notice was properly addressed and posted. 

(iv) The signal ure to any notice to he given by the Coiporntion may be 
written or printed. 

49. Accounts. — The Board shall cause accounts to be kept, of the asst ts 1 and 
liabilities, receipts and expenditure of the Corporation, and shall have due regard 
to the obligations in this connection imposed on the Corporation by the Act. 

50. Annual Statement of accounts.- The Board shall cause the books of the 
Corporation to he balanced on the last working day of the. month of June in 
eacli year and the annual accounts shall be set out as follows: — 

fa) a balance sheet in the form set out in schedule ‘A’ annexed hereto 

(b) a profit and loss account for the year in the form set out in schedule 
‘R’ annexed hereto. 

51. Returns. — The statement to he made under clause (1) if section 85 of 
tno Act shall he in the form set out in schedule ‘0’ annexed hereto and the state- 
ments to he made under" clause (3) of the same section shall be in the forms set 
out in schedules A and B.. 

52. payment of dividend— (i) Dividends shall be declared by the Board and 
paid as soon as conveniently may be after the closing of the annual accounts. 

(ii) No dividend sIihII carry interest as against the Corporation. 

(iii) Any dividend may be paid by cheque or warrant sent to the registered 
address of the shareholder entitled thereto and every cheque or warrant so sent 
shall he made paynhle to the order of tho shareholder to whom it is sent, 

(iv) The Corporation shall not make payment of a dividend to any person 
not entitled thereto under the Act or these regulations hut shall retain the same 
and make payment thereof to the person who next becomes registered in 
respect of the share on which snob dividond is payable. 




SCHEDULE “ A ” 

INDUSTRIAL FINANCE CORPORATION OP INDIA 

Balance Sheet as at 30th Jtme 


Capital and Liabilities 

Property and Assets 


j 

1 

Rs. A. P. 

Rs, A, P. 



Rs. A. p. 

Rs. A. p. 

1. 

Capital 



1. 

Caeh in hand and with Bankers 




Authorised ..... 








Issued and paid up 



2. 

Investments— G overnment 
Securities. 



2. 

Reserve Fund .... 




1 



3. 

Bonds and Debentures . 



3. 

Loans and advances 



4. 

Fixed Deposits .... 



4. 

1 

Debentures . 



5. 

6. 

Contingent liabilities under 

guarantees and underwriting 
agreements per centra. 

Other liabilities ...» 



5. 

Guarantees and underwriting 1 

agreements per contra* 



7. 

Profit and loss account . 



6. 

Other assets 
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SCHEDULE “ B ” 

Industrial Futakcb Corporation of India 
Profit and Loss Account for the year ended 30th Jane 


Establishment 

Directors’ fees and expenses. 

Auditors’ fees 


Rs. A. P. 


Rs. A. P. 


Interest, Discount, Commission etc. 


Ra. Aj p. 


Rs. A, P. 


Rent, Taxes, Insurance, Lighting, etc. . 

Law Charges ..... 

Postage, Telegraph and Telephone 
Charges. 

Stationery, Printing etc. 

Depreciation and Repairs to Corpora- 
tion's property, 

Contribution to Staff and Superan- 
nuation Funds. 

Mi sc. expenses ..... 
Net profit carried to Balance Sheet 


KfcT'i 8 t 6 L ‘9 dsuDav AdVNiaaovaJxa vitrei jq adAuzvo urn 
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SCHEDULE 0 ” 

Industrial Finance Corporation op India 

Statement of Assets and Liabilities 



8.-3 fit * • « 

• 



LIABILITIES 





Rb. a. p. 

1. 

Capital— 




Authorised ...... 

* 



Issued and paid up 



2. 

Regervo Fund ...... 

• 


3. 

Bonds and Debentures .... 

• 


4. 

Fixed Deposits ...... 

■ 


5. 

Contingent. liabilities under guarantees 
underwriting agreements per contra. 

and 


0. 

Other liabilities ...... 

4 



Total 

• 



ASSETS 



]. 

Cash in hand and with Bankers . 

• 


2. 

Investments — Government Securities . 

• 


3. 

Loans and advances ..... 

• 


4. 

Debentures ...... 

■ 


5. 

Guarantees and underwriting agreements 
contra . 

per 


6. 

Other assots ...... 

• 



Total 

• - 
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New Delhi : 

4th August 1'JIH 

Industrial Finance 

RAM NATH, 
Managing Director. 
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